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First, the Good News
The Construction Industry in NM has demonstrated robust growth in workers











War and Lease
Install Costs rise in the East, but fall in the West



Building Permits, New Private Housing
Despite high prices, we’re not building enough



Cost and Effect
JLL: higher cost growth in ‘25 vs ‘24



Department of Labor
Shortages of personnel are everywhere, especially in New Mexico



Built in Action
Self-employment becomes less prevalent when construction labor shortages worsen



Working it Out
NM relies more on immigrants and older workers for construction labor



Immigration Man
Immigration fuels growth in construction labor 



Immigration Man
Immigration fuels growth in construction labor 



Economics of Building Outlook: Summary
• Residential Construction is deeply needed, but persistent high mortgage 

rates in ‘25 will dampen demand. 

• Health Care, Education, and Roads and Highways should see significant 
expenditure from $7 billion in committed capital outlays. 

• Office Growth may be limited, and Retail starts (relying on high 
spending) may begin to fall off. 

• Labor shortages will exacerbate due in part to the immigration deficit of 
the last few years. 

• A limited pool of subcontractors contributes to rising construction costs. 
Expanding this pool could help lower costs, but many workers are 
reluctant to make the leap into running their own businesses.
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